To: gill cates | G

From: Jeffrey Epstein
Sent: Sat 11/2/2013 10:38:19 AM

I would remind you of the last time we spoke about the of Bridgewater newsletter.  You were
describing to me why the curo had to collapse and that Spain would certainly default. You told
me that the newsletter made it very simple, you eventually had to pay back your debt . Again , I
tried to point out that that was "simply " wrong. You and I bet a dollar that Spain would default.
( the dollar was to be signed " I was Wrong ". and I am still waitng for it :).) The euro has
strengthened against the dollar. As you already know, Systems . are not machines | though they
may be comprised of many simple parts. There is redundancy, and degeneracy, robustness and
complexity. excitation and inhibition. The economy is much more like "health”, personal
health, national health .world health.  If he had tried to simplify world health | into three
components . you would not have suggested I watch the video. He is a great trader. I m afraid
most of the successful traders I know, want to be philosophers, and the philosophers I know,
want to be rich.
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