To:

From: Jeffrey Epstein

Sent: Fri 3/21/2014 2:24:42 PM

Subject: Re: Finance model for infrastructure

why would investors buy the bonds.? maybe securitizing aid bonds, differnt tranches , not
seen in done , collarteraize aid securities?

On Fri, Mar 21, 2014 at 7-39 A, [ N A DD o

[dea for a new way to do infra financing here at World bank

Countries sell us infra-backed bonds to get them off their books, and then we pass them off to
investors on secondary market at a higher price, expanding our lending capacity. Countries
then go back and sell us bonds for other projects, which we sell off to secondary market, in a
circular cycle. It's a sort of Fannie Mae model.

Thoughts
Trillions
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