
To: alexall5@aol.com 
From: Jeffrey Epstein 
Sent: Mon 4/14/2014 4:58:56 AM 
Subject: Re: tax proforma 

Send to Alan 

On Sunday, April 13, 2014, • • wrote: 

In the days of our early GRATs Leon borrowed from the GRAT(documented by 
promissory notes) and then repaid at time of the annuity payments. If practical, this 
would be easiest way to address our short term cash need. Please see attached 
Scenario 1. If not, LB can borrow from Black Family Partners but, as you will see, 
this prompts an addl distribution from BFP after loan is repaid and cashflow, 
although ultimately the same, is slower to come to Leon. This is detailed in the 
second tab on the attached and labeled Scenario 2. I will be in at 8. Please just 
confirm receipt since this is coming from my home email and let me know which 
route you prefer. 
Best, Eileen 
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