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JEE and Ralaled Entities

Irvestment Su
3113
Cash & Equivilants
Southerm Finandal LLC- (see nole below) 14,386 658
JEpstoin 1,967 854
HAZE Trust 28,354
FT Real Estate 2,161
Sowthem Trust Company 8,772,086
Jeapars 4,041,393
J Epstain V1 Foundation 4 880219
Total Cash & Equivalanls 34 108 525
Less:
Cash in Operating Accounts (1,265,813}
Cash in Foundafions (4,880 218)
(6,146,132}
Total Avaitable Cash & Equivalents 27,962 393
JP Morgan Trading Account (cash, securlties, Dervitives)- SFLLC Son Nole & B8 982 624
JP Morgan Trading Account (cash, securities, Derivitives)- HAZE 22,282 685
JP Morgan Trading Account {cash, securities, Derivitives)- STC 8,125418
Marketable Securfies -{frmv) 10,775,708
Investmant Amarican Yach! Harbor (per JEE) 1,000,000
Setiernants Recsivable -DBEZ &5, 458,708
Partnership Investmonts 103,778,238
{see attached schadula)
Total * 310 MITH
Value Above 310,345,774
Adjustments:
Oparating Cash 1,265,913
Loans Recskable 1,845 415
Total per atiached valuation schedule 313 457 102
* Invesimant partnerships ane subject to various restrictions on withdrawals, and therelore, 313,457,102

{he timing of availability of funds will be so limibed,

NOTE A: The JPM trading account was funded with $75 Million. During Juby 2011 we withdrew § $2 478,520,

On 21412 the account was reduced by $501 930 for the purchasa of 16,535 Ariad Pharmacaulicals & 2,095 Biogen IDEC,

on 522112 the account was reduced by $1,330,000 for the purchase of 35 000 shares of Facebook.
InAugust 2012 the accoun! recaived $349 402 from the sales proceeds od 17 500 sh of Facebook

On 91212 the account was reduced by $10mm lor the transfer to Mot Inc.

On 11912 There was a transfer lo JEE of $1,000,000
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J. EFSTEIN & RELATED ENTITIES

VALUATIONS
M3
m22en3

ACCOUNTS

J P MORGAN- Cash 1,027 777

JP Morgan Trading Aooount 68 846 745

J P Moigan- Securities 7,358,906

Other Bank Accounts 176,095

JPM (Bear Sleams) 45983273
HVESTMENTS

TUDDR FUTURES 13,307 440

HIGHBRIDGE CAPITAL 18,530,504

ML HERTZ 3,630 766

Setemens R TR
DB 2WIRN SPECIAL OPPLURTUNITIES FUND
less pardial withdrreasl paymend recehed 6,541,292) (6,541 262)
J P MORGAMN- Cash 4,041,253 4,041,383
JP Margan Trading Account 1,506 863 1,511,347
Other Bank Aopounts
— defirey Epstein
INVESTMENT American Yachi Harbor 1,000,000 1,000,000
FT Real Estate (cash balance) B4 460 2161
FT Real Estate - investment in pishp at cost 1,420,500 1,508 533
CHECKINGISAVINGS ACCOUNTS 683,748 1,265,913
LOANS DUE FROM INDIVIDUALS 1,745,415 1,745,415
CORE CLUB NOTE 100,000 100,000
BROMERAGE ACCOUNTS
JPM (Bear Steams) 665,650 666,852
J P MORGAN 56,800 56,805
Moring.  Aliphoom (at cost basis) 10,000,000 10,000,000
(1,260,233 shares of common, and 695,301 shares of Ser 5 Pid)
Butterfly Trust 8,044 8,044
HAZE Trust
HIGHBRIDGE CAPITAL 35,034 B84 35,108,437
KING STREET (estimate) 23,960,806 24,164 473
JP Morgan - Cash 28,345 28,354
JF Morgan-managed account 22235184 22,282 685
TOTAL 315,627 907 313,457 102

BEAR STEARNS Asset Backed Securities (T/31/08 valu 3882

J P MORGAN- Cash 14,000,000
JP Morgan Trading Account 862,500

o33
12,336,458
B8, 962 624

.26, 361

8710

12,604,355
18,070,258

131,882

8,581,532
6,125,418
180,554

THESE AMOUNTS DO NOT INCLUDE HOUSES, AIRPLANE FIXTURES & OTHER ASSETS

A3
VALUATION

12,578,968
16,624,993

Yo March
PERFORMANCE

B.87% 231%

1.85% 021%

34404356 205%

23,276,473

18F%

021%
0B5%
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Reconciliation of large items

Value 272613 35,627,907
Partnerships 703,900
see below
JPM Trading account- SFLLC (FTC) 115,875
JPM Trading account- HAZE 47,481
JPM Trading account- STC (67,082)
Securities (419.458)
Dividends/interest 1,162
Apollo Distribution

Change in loan account -

cash spent :
JEE (2,382,527)
FTC {207 2599)
ML Hertz 33922
cash received BSABS 13,251
miscellaneous

tetal 33,457,102

Value 33113 3457102
Partnerships

SFLLC TUDOR FUTURES 386 906

SFLLC HIGHBRIDGE CAPITAL 39,754

Haze HIGHERIDGE CAPITAL 73573

Haze KING STREET 203 667
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JEE and Risiaind Entities

Availble Eguity for Investments

N3
Secyrities Long b Fair Narkyt Ve e 22813 guinioss)
70,500 Ascena Retail SFLLC 1,307,775 1,163,805 124,080
20000 Bombardie SFLLC TS B0, 583 {1,247}
21,753 JP Morgan SFLLE 1,052, 397 1,084,157 {34,780}
283,157 Apollo Giobal Managament SFLLC 5,684, T17 16,788,821 {482, 7104)
17500 Facebook (purchased 522132 SFLLC 447 850 478875 (20,225
18,535 Ariad Pharmaceuticals SFLLC 208,953 347,71 (48, 778)
2085 Blogen IDEC SFLLC 403,534 348,482 55,0852
145,400  JPM Fi Rate 4.24% Jeapears 1,511,347 1,508 843 4484
IOTIETON 11 1es206 (410 de8)
SFLLChistory includes FTC)
JPM Trading (see aftnched) unrealized 171,388  NetP&I20M0 (1,516,380
realized-2010 (BB56.208)  Met P&l 2011 (741,082
realized.- 2011 1541548 MetPRI201Z 13273
reafized-2012 BRS39S Net P&I 2013 {143, 2000
realized-2013 {E2R 449
Total PAL since inception BT AT [XEXTF]
Jevestwents o JMHD ot Fyir Mprket Volue
SFLLC TUDOR FUTURES 13,884,355
SFLLE HIGHBERIDGE CAPTTAL 18,670,258
SFLLC ABS Trusst (last valuation 7108, FTC receives monthly distribusions) 331,882
HAZE HIGHBRIDGE CAPTTAL 45,108,437
HAZE HING STREET 24,184,473
FT Resl Estats 21 East 26th Streat (at aost) 920,500
FT Feal Estrts  Columbia Holdings{al cosf) 588,333
Mert Ine Aliphcom (cost basis) (1,260,333 sh commen, 505,301 sh Ser 5 pid) — 10000000
N
Scuthern Trst Oompeny §F Sevrstt mansged sccoam)
= Fuy
2,000,000 Petros Venezuala 8.5% 11217 1,885,000 1,842,500
40,000 Citigroup inc PFD 5.6% 1,000,000 968,000
45,000 Wells Farge PFD 5.25% 1,125,000 1,134,000
1,000,000 BAL Linked Mot B5% Barrier 5% coupan 26.5% 1.9618 (AZ7M4)
11 300
Cash for investmants
Accrued Income 1,018,758
).
— A
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JEE and Related Entities

Cash Summary
M3
SFLLC
JPM 14,339 456
JPM (Bear Stearms) 432
Bank accounts 48,710
14,386, 658
JEE
BN oS 1,265,813 1,265,813
JPM (Baar Steams) 666,892
JPM 56,805
Butterly Trust (Bear Slaarns) 8,044
IH’E
JEEPERS
JP Morgan 4,041,383
4,041,393
HAZE Trust ——
oM 354 Jaaed
FT Real Estate R L — -
Southern irust Comparny
JPM Bse1sa
Bank accounts 180554 _ BTTI085
Enhanced Education 4880219 _  4BAD.21G
Total Cash 34,108,525 34,108,525

this doas nol include cash in JP Morgan irading account
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JP Morgan (Formerty Bear Steams)
BANK

ENHANCED EDUCATION

aning
PARTHERSHIPS &
TOTAL CASH SECURITIES
4,786,350 4,785 350 -
93,660 83,863
4880210 4860219 :
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Invesimant v uninealized
A31/13 Gain(loss)
ML Hartz 121506 %, 100,000
distributions 1106 (2,160,021)
destributions 121106 {560,008)
distributions 72607 2,440,906)
distributions 420111 {1,287,352)
disiributions 1212012 1,308, _
BET 261 3 6,340
final distribution
BS ABS 11/29/08 10,000,000
distributions .
AT 331,882 {5,772 580)
Highbridge Capital Corp W1 25,000,000
disdribufions 2f2B/06 (25 000, 000)
= 18,870,256 18,970,258
This represants the iotal of Highbridge Capital Corp. and HB Muli-Strategy Hnldmga. Lid.
Tudor 113001 5,000,000
11413 distribution {4,193 300) . —
806,700 13,684,455 12,887,755
JEEPERS
DB Zwirn 42902 10,000,000
8730002 10,000,000
1272002 30,000,000
203 10,000,000
17308 20,000,000
12121112 distribation 541
73,458,708 69,458, 708 {4,000,000)
DBAZ- settiement
This is based on the followin
the Fund will recognize a wuhdmmlanmm mhlelnm totaling $70 million 70,000,000
Joepers will receive an inlerest of G Dubins pishp interest valued at approx $3.8 milllion with a 5,000,000

backsiop paymaent from G. Dubin egual to the excess of $5 million over the aggregate value of all
distributions made with resped io this ivesimant

JEE will pay $1 milbon for Zwirns interest in Corbin. JEE will rarcieve all distributions upbo 52 million 1,000,000
and the remaining distributions will ba divided 5050 betwean JEE and Zwirm
PR— T

EFTA_R1_00319726
EFTA01895734



Haze Trust
Analysis of Investments

Imvestrment FMy unrealized
3113 Gain(loss)

Highbridge Capital 42099 10,041,666 35108437 25066.771
This represents the total of Highbridge Capital Corp. and HB Multi-Strategy Holdings Ltd.

King Street 111/98 10,000,000
7/28/10 50% redemption {20,090,787)
(10,080,787) _ 24,164.473 34055 260
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1/9/08
Af12/08
47 14,/08
51408
6/ 16,08
/1608
&f21/08
/25,08

10/ 29/08
11/25/08
12/1z/08
123t
0/
31309
4/30/089
5/29/09

72409 Mote A

#2609

Note B

Bear Stearns Asset Backed Securithes

Distributions Recehed
FTC
Total Partrership & Trust Partniership Trust
1,047, 251,00 1,047,2591.00
431,015.00 431,015.00
147,707.00 147,707.00
147,707.00 147,707.00
135 377,00 135,377.00
110,711.00 110,71L.00
110,615.00 110,615.00
110,578.00 110,578.00
92,117.00 92,137.00
B5,953.00 B5,553.00
73,670.00 TA,E70.00
73,670.00 T3,670,00
73,614.00 Ta,614.00
67,434.00 67, 434.00
66, 443,00 65, 443.00
57,986.00 57,986.00
8438700 B4, 387 00
47,911.00 47,91L.00
35,711.00 35,711.00
§7,895.00 A7,895.00
25,073.30 25,073.30
3L073.84 3,073.84
33,605.83 33,605.83
22.613.71 12,613.71
2631518 26,315.18
5,14391 2524391
19,961.45 19,961.45
12,012.08 1101108
24, 58961 24,989.61
2051791 20,527.91
3,33655 13,335 55
15,134.17 2523417
462391 14,623.91
25,793.17 5,793.17
26,966,972 26,966.92
26,313.00 26,313.00
211.112.25 21,112.25
11,557.96 1155796
1B,678.74 18,E78.74
16,690.35 16,690.35
15,598,109 15,596.19
1681022 16,810.22
15.819.76 15, 819.78
17,377.32 17.377.32
17.832.49 17.832.49
18,088.73 18,088.73
18,611.56 1861156
15,767.40 19,767.40
17,622.23 1762223
16,800,759 16,800.79
17,401.50 17,401.50
16,165.50 15,165.50
16,602.96 16,602.96
14,872.40 14,E7240
15,645.81 1564581
15,038.04 15,038.04
14,208.21 14,208.21
14,554,00 14,584.00
13,897.23 13,897.23
13,251.71 1335121
3 3,35 BEIHJH,H Emu

FTC Irvested 510,000,000 in Bear Stearns Asset Backed Securfties on 11/79/06

Distribiutions are based on maturing asets

MOTE A: represents i months per Dorothy Oriofsky)
NOTE B: (audit adjustmert in partrership)
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