To: Richard Kahn I
Cc: Paul S Barrett |

From: Jeffrey Epstein
Sent: Fri 5/6/2011 5:18:59 PM
Subject: Fwd: Bond Portfolio

20 millino from haze trust

-=-=-e---- Forwarded message ----------

From: Barrett, Paul S
Date: Fri, May 6, 2011 at 12:56 PM

Subject: Bond Portfolio

To: Jefirey Epstein <jeevacation(@ gmail.com=

Jeffrey

Corporate Bonds

YTM

Sprint Nextel
CIT Group
Peabody Energy

Ford Motor Credit

Preferreds

BB- 2016 5.58%
B+ 2017 6.67%

BB+ 2016 4.49%,

JPM 7.904%,
Bank of America

Barclays 8.125%

BB- 2015 4.01%
YTC
BBB+ 5.95%
BB+ 6.51%
A- 5.21%

[ would also put some money in the JPM High Yield Bond Fund with daily liquidity and a vield of 6.1%,

Recommendation:
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$3MM in the corporate bonds
$5MM in the HY Bond Fund

S10MM in the Preferreds

Paul

Paul Barrett, CFA
Managing Director

Global Investment Opportunities Group

IPMorgan Private Bank

This email 1s confidential and subject to important disclaimers and conditions including on offers
for the purchase or sale of securities, accuracy and completeness of information, viruses,
confidentiality, legal privilege, and legal entity disclaimers, available at

http://'www_ jpmorgan.com/pages/disclosures/email.
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The information contamed in this communication is
confidential, may be attorney-client privileged, may
constitute mside information, and 1s intended only for
the use of the addressee. It is the property of

Jeffrey Epstein

Unauthorized use, disclosure or copying of this
communication or any part thereof is strictly prohibited
and may be unlawful. If you have received this
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communication in error, please notify us immediately by
return e-mail or by e-mail to jeevacation(@gmail.com, and
destroy this communication and all copies thereof,
including all attachments. copyright -all rights reserved
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