From: Jeffrey Epstei
Sent: Wed 8/31/2011 10:13:32 PM
Subject: Re: FW: DZ Distributions

if wendall talks to siefert, that would be helpful..does dan have a capital acct. if so how much? ,
I am working with Paul weiss on trying to get you a termination of your interest

On Wed, Aug 31, 2011 at 9:22 PM, Dubin, Glenn | R 0t

From: McHale Stuart, Tracy |m.1il1u_

Sent; Wednesday, August 31, 2011 2:55 PM
To: Dubin, Glenn
Subject: DZ Distributions

During our first three vears of operation (2005-2007), distributions of taxable profits were made annually to the
firm’s limited pariners, These calculations were made by an independent CPA firm (Pustorino Puglisi) who
maintains the management company’s legal books and records. During that period of time, DZ received his
allocable share of those distributions based upon his ownership of 4.5%. Since that period of time, distribution
activity is summarized as follows:

Tax Year 2008: No distribution of taxable profits was made to any of the limited pariners; however, DZ received
a payment representing the expiration of a tax deferral made in a prior vear (2006),

Tax Year 2009: Mo distribution of taxable profits was made 1o any of the limited pariners.

Tax Year 2010: No distribution of taxable profits was made to any of the limited pariners: however, tax
paymenis were made to cover estimated tax pavmenis for 2010, DZ was paid his proportionate share of this
payment.

Tax Year 2001: Mo distribution of taxable profits was made to any of the limited partners; however, tax
payments will be made this week 1o cover estimated tax payments for 2011, DZ again will be paid his
proportionate share of this payment.

In summary. since the 2007 tax vear, there has been no distribution of taxable profits
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made to any of the limited partners due to diminished profitability and the need to
retain cash for working capital. Any other distributions that were made since that time
relate to expiring deferrals or payments made to cover estimated taxes.

Additionally, at this point in the vear, we expect Corbin to sustain a loss for 2011 based on
GAAP earnings.

CORBIN

Tracy McHale Stuart, CFA
Partner, Chief Executive Officer
Corbin Capital Partners

590 Madison Avenue, 31st Floor
MNew York, NY 10022

direct
main 212.634.7372
fax 877.719.4841

www,corbincapital.com

Performance information shown above is preliminary, has not been andited and is presented net of fees and expenses. An investment in the fund is
speculative and involves a high degree of nsk. There can be no assuranee that the fund's mvestment objective will be achieved, amd imvestment results
may vary substantially from year to year. The fund may be leveraged and its performance may be volatile. An investor could lose all or substantially all
of his or her investment. Corbin ('aptLu] Partners, L.P. has total trading authority over the fund. The use of a !:iDEI.L' advisor could result m lack of
diversification and consequently, higher risk. There is no secondary market for an investor's interests in the fund and none is expected to develop. There
are resirictions on lrmnl-crr.inu interests in the fund. The fund's fees and EXPLTIses Ay olTsst the fund's I:r.ldi.uﬁ |:n'4.1|!-|.l-1. ]‘nlsl'l-ocl:i\'l.' mvestors should

review the nisks deseribed in the fund's Confidential Memorandum.

This emanl and any attachments bereto do nol comstrhile an ofler 1o :c|.|. or & woliciiation of an offer io h1.|.3.',_ amy imierest 1n any mvestment vehicle. Mor does
this emal or any attachment hereto disclose the nsks and terms of an mvestment m any mvestment vehicle managed by Corbin Capatal Partners, LP. or
any of its affiliates. Solicitations can be made only with a Confidential Memorandum and only to qualified persons.

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.

This commanication amd any matenals atached hereto are intended s |L|."|}' for the named T\ﬂ:I:il'l'il.'n'II:'\} and contain comfidential and I1l'i'lrl|.|.'EL'\ll matenal
regarding Corbin Capital Parmers, L.P."s (*Corbin™) investments, strategy and organization. Dielivery of this commumication or any of the information
comtzmied herein 1o anyome aother than the 1'|.'4."i|1'iL-n'I s imauthonzed and any ather [FLTEN rL'l'rt':ulu.l:l'iun. IJ.'ih'IT“HI.III"TI. 1.'|.||'|1-|-'i|15 o drseclosure of thas
communication or the information contained herein, in whole or in part, without the prior whitten comsent of Corbin is prohibited. I you receive this
communication in efmor, please mumediately contact the sender and delete or destroy this communication and any related attachments.

Performance information contaised m this commumication is preliminary, unaudited and presented net of fees and expenses, unless otherwise stated. An
investment in a fund managed by Corbin is speculative and imvelves a high degree of nisk. An imvestor could lose all or substantially all of his or her
investment. Progpective mvestors should review e nsks desenibed in the applicable Confidential Memoramdum.

This commanication does ot constitate an offer to sell, or a solicitation of an offer to buy, amy interest i any investment vehicle, and should not be relied
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om as sech. Nor does this communication disclose the nsks or terms of an mvesiment in any investment vehicle (including those managed by Corbin or
anmy of its affiliates). Solicitations can be made only with a Confidential Memorandum and only to qualified persons. Neither Corbin nor any of its
affiliates aceepts any respomatblity or hablity ansing from this commumication. No representation or warranty, éxpress or imphed, 15 being given or
made that the information presented herein is accurate, current or complete, and such information is at all times subject to change without notice.

PAST PERPFORMANCE |S NOT NECESSARILY INIHCATIVE OF FUTURE RESULTS.

This e-mail message is intended only for the named recipient(s) above. It may contain

confidential information. If you are not the intended recipient you are hereby notified that any

dissemination, distribution or copying of this e-mail and any attachment(s) is strictly

prohibited. If you have received this e-mail in error, please immediately notify the sender by
replying to this e-mail and delete the message and any attachment(s) from your system. Thank

Vol
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The information contained m this communication 1s
confidential, may be attorney-client privileged, may
constitute inside information, and is intended only for
the use of the addressee. It is the property of

Jeffrey Epstein

Unauthorized use, disclosure or copying of this
communication or any part thereof is strictly prohibited
and may be unlawful. If you have received this
communication in error, please notify us immediately by
return e-mail or by e-mail to jeevacation(@gmail.com, and
destroy this communication and all copies thereof,
including all attachments. copyright -all rights reserved
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