From: Jeffrey Epstei

Sent: Sun 3/14/2010 12:45:32 PM

I am intrigued by how you and I have arrived at in many aspects the same place with almost no
overlap in developed skills. I don't think it is simply a result of the human condition. 1. Though
uncomfortable , I believe the ten year to do something well rule is wrong, you and | have been
doing the same thing for 30 years. Its only about now that we have attained the level of expertise
in our respective fields. 2. You will not ask for help, I understand; however I will devote the
necessary time to get you really up and running. 3. Alternatives, and expectations. -your
phrases, now to be applied to the pinky piece. money making money . no human resource dept.
4. asset classes. diversification ( but not too much , drifts towards average. ). international. ,
requires currency outlook, ( does china strengthen its conversion rate 7 ). structure taxes. ,
esoteric instruments. , information-key. otherwise pure speculation ( no interest ). next five years
, regulation opportuniites, Institutions will be forced to do engage in non commercial , from their
point of view transations., presents unique opportunities.
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