
To: Gerald Barto 
Cc: Gary Kemeyrdi 
From: Jeffrey Epstein 
Sent Tue 4/6/2010 1:37:07 PM 

I spent the better part of last night working on finding a value for the tax loss, as best as i can 
see , it cannot be used by anyone other than current stockholders. and for the exact same 
business.. was the loss a banking or real estate loss. ? 
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