From: Barrett, Paul S | -

Sent: Monday, January 3, 2011 3:45 PM
To: Jeffrey Epstein

Cc: Giuffrida, David )

Subject: A few things

Hi Jeffrey

Left you a message.=/o:p>

- We still have 837K in EUR cash from the divi unwind.=Let me know if you want to sell.

- </=pan>We should add another 2.5MM of AUDIPY. We have had som= consolidation and looks like it will break
higher. We are up 32K on the=existing SMM.

- =nbsp; =e are pricing a Market Plus Note (like the SP500 note) on Telefonica. Wi=l have pricing later today. Should
lock good.

Paul

&nhbs=;

Paul Barrett, CFA=/p>

Managing Director

=lobal Investment Opportunities Group

=PMorgan Private Bank

==pan style="font-size:10.5pt;font-family:Consolas;color:#1F4970'>212-62=-2770 (W) 212-310-0108 (F)
paul.s.barrett@jpmorgan.com <mailto:paul.s.barrett@jpmorgan.comz
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=span STYLE="color :#000000;background-color :#FFFFFF"> This email i= confidential and subject to important
disclaimers and conditions includin= on offers for the purchase or sale of securities, accuracy and completene=s of
information, viruses, confidentiality, legal privilege, and legal ent=ty disclaimers, available at
http://www.jpmorgan.com/pages/disclosures=email.
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