From: Richard Kahn <ri [ REEREA -

Sent: Wednesday, December 28, 2016 4:46 PM
To: Jeffrey Epstein

David is a member at Mar a lago. Picture from Christmas Eve. David said he saw him earlier in the week and was trying
to tell him loss of interest expense deduction would be terrible for highly levered stocks like cable companies.

Richard Kahn
HBREK Associates Inc.
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