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By Deema Almashabi

(Bloomberg) -- Investors are buying the most amount of
protection against a Saudi Arabian debt default in at least five
years before the kingdom taps the international bond market,
according to data compiled by Bloomberg. The net amount of
outstanding credit-default swap contracts has climbed to 51.1
billion, according to data from the Depository Trust & =learing
Corp. CDS for the kingdom, which may sell bonds as soon as next
month, have quadrupled over the last two years from about 40
basis points to about 160 basis points amid an oil-price slump.
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Source: Bloomberg

To contact the reporter on this story:

ISP ——— Y

To contact the editors responsible for this story:

Claudia Maedler

Amanda Ens

Director

Bank of America Merrill Lynch

Merrill Lynch, Pierce, Fenner & =mith Incorporated

One Bryant Park, 5th Floor, New York, =Y 10036
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This message, and any attachments, is for the intended =ecipient(s) only, may contain information that is
privileged, =onfidential and/or proprietary and subject to important terms and =onditions available at
http://www.bankofamerica.com/emaildisclaimer. If you =re not the intended recipient, please delete this message.
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