From: Richard Kahn
Sent: Thursday, May T2, .

To: Jeffrey Epstein
Subject: life insurance

although i do not know how trusts read i analyzed the cost of the =5,000,000 policy we discussed renewing until we can
obtain cheaper =ates.

The analysis shows that the cost per million of insurance on the =5,000,000 policy is very high as compared to
$25,000,000 paolicies.

519,125 for 55,000,000 = 53,825 cost per 51,000,000 of insurance

536,075 for 525,000,000 = 51,443 cost per 51,000,000 of insurance

i called genamerica the insurer for 525,000,000 policies and was able to =btain another extension from april 20, 2011
expiration until may 16, =011

please advise

Richard Kahn

HBREK Associates Inc.

301 East 66th Street, Suite 10F
Mew York, NY 10065
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