From:  Marc Rowan I

To: 'jeffrey E." <jeevacation@gmail.com=
Subject: RE: Valuation
Sent: Sunday, February 21, 2016 4:03:41 PM

Mot sure but will check

From: jeffrey E. [mailto:jeevacation@gmail.com]
Sent: Sunday, February 21, 2016 11:03 AM
To: Marc Rowan
Subject: Re: Valuation

did you see the goofy description, ie puts, for example not realizing that there is a traded
market in them, they also added 144 restrictions.  were sec filings made on your transfers?
did not take into account termination clause. or current year knowledge of projections

On Sun, Feb 21, 2016 at 4:59 PM, Marc Rowan — wrote:

J- 1 found the same long valuation report when I transferred units to the various estate planning
vehicles. Tks, MR
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