Expected Activity

Deposit Account(s}
Transaction Types - |Expected Activity Levels Anticipated Dollar Amount Totals

Cash Deposits
Cash Withdrawals Low {1-10) $10,000 TO 550,000
Check Deposits
Checks Paid Low {1-10) 510,000 TO 550,000
Incoming Wires (Domestic)

| Cutgaing Wires {Domestic)
Incoming Wires {International)
| Sutgaing Wires (Intermational)
ACH Deposits

ACH Payments

Intemal Transior (Debils/Credits) Low {1-10) $50,001 TO §10:0,000
Assel Purchases/Sales
What is the initiallongoing source of funding for the client’s Deposit Accounts) 7

Ongaing funding comes from Mr, Epstein's personal accounts. The maney in thal account comes from his fees for managings clients
personal funds.

What s the purposeintended use of account(s)? Please provide a detailed deseription of how the Deposit Account(s) will be
used by the client,

Managing payments for operalional expenses of personal aircrall (operational and mainlenance),

Please note that il is not unusual for the chent to withdraw 520K to 340K in cash to pay Tor fuel expenses when he ravels o foreign
counthies,

Review the It'll'l'lg for the period overall and explain how the client's transaction profile agrees with or doesn’t agree with
expectations for the client based on the client relationship [purpose of accounts, occupation, business activity, etc.):

There was no material change 1o this account.
Was expected activity for the client modified in the transaction activity section of the KYC ticket?
Mo

Additional Client Information

Please include any additional information that would further explain your knowledge of the client (family treeMhistory, public
infarmation, websiles, etc.)

This entity is 100% ownéd by Jeffrey Epsiein,

Jeffrey Epstein is an existing client of PB. In years past, Mr. Epsiein was an active brokerage client, particulady in fareign exchange,
and as of this year he s a custody-only client. Fomerly, Jefirey Epstein was a money manages to high net warth individuals, most
notably Leslie Wexner, Wexner was a JEM dient and then retained Epstein in the late 805, Mr. Waxner terminated his relationship
with Epstein in 022008,

Epstain is well known to sevaral JPM PB employess and to Jas Staley. Mr. Epstein was convicted of a felony charge in 2008 and has
sanved his prison sentence. Jas Stsleg conferred with Stephen Cutler and the decision was made to keep Mr. Epstein as a PB client.
Staley and PB then decided that his PB relationship will be for h.ink::’iand cusiody only. We no longer provide brokerage execulion
capabilities for Mr, Epstein’s accounts. Bear Stearns will hold the brokerage relationship with Mr. Epstein,
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CEO Approval 0610/2013 10:02 AM BOMMIE K PERRY Dulty, as pan of continued due
diigence, met with Jeffray
Epstein an April 24, 2013 at his
residence. The purpose of the
mwpeting was 1o discwss his
carrant i activities and
his reslatesd account aclivity with
us. Mr. Epstein is a felon. His
current work involves advising
clients of substantal wealth an
broad issues of specific
goalsiransactions. As an
example he was recently
inwnlved with advising Leon
Black of Apollo during the
purchase and financing of a
prized work of an al auction
[§140MM).  Mr. Epstein
roulinely advises clients and
E{”?m of the privabe bank.

r. Epstain agreed to another
meating 1o futher discuss his
business, His demeancs was
transparent and opan
Subsaquent to this mesling
Danna Dellosso inguined

arding our account activity
with Mr. Epstein. She spoke
with Phil Qilario, and will speak
with Mary Erdoes. Ve will
discuss Mr. Epsiein and Risk
Committes meeting in the near

future.
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