Subject: Re: WTI 101/93.50 zero cest collar [
From: Paul Morris <[

Date: Tue, 18 Mar 2014 15:16:43 -0Q400

To: Tazia Smith <

Classification: Confidential

thx i see oil was up nicely late in day

Paul Morris

Managing Director

Deutsche Bank Private Bank
345 Park Avenue, 27th Floor
Mew Yark, NY 10154

Office:

cell: I

From: Tazia Smith/[IIIIEEEEEE
Ta: "Jeffrey epstein" <jeevacationfgmail.com>,
Ce: "Jean Anne Wiebracht (jeanie)" <|EEEEN-. "Yav Gupta" <IN, T

aul Morris" <jSSNNNNNNNNNNN-, "R:ch Kahn"
< >, "Vahe Stepanian” <N, "Vinit Sahni® <v

init.sahniddb. com>

Date: 0371872014 0D9:50 AM

Subject: WII 131/93.50 zero cost collar [C]

Classification: Confidential
Jeffrey -
Your Junld WTI 101/93.50 risk reversal currently marking (50.32)}/bbl, down

532,000 on your position.

1-Manth Price History Junld WTI (CLM4)
[Embedded image moved to file: pilcl3232.g1if)
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From: Tazia Smith/| NG
Ta: "Jeffrey epstein" <jesvacationfgmail.com>,
Ce: *Paul Morris" <P, "Vinit Sahni® <P, "Nav Gupta® <

EFTA01467965



I, V-he Stepanian”

< >, " Jean Anne Wiebracht (jeanie)" <|ENEN-, "Rich Kah

Ll
n” <

Date: 03/13/2014 D&:01 PM

Subject: Trade Report 3/13/14 - WTI Zero Cost Risk Rewversal [C]

Classification: Confidential

Jeffrey -

As discussed, today vou executed the following:
Underlying: Junld WTI

BEloomberg coda: CLM4 <comdty>

BMS Ceunterparty code: SOFL

EOFL buys 5101 call

EOFL sells $553.5 put

Fremium: EZero

Motional: 100,000 bBbkls on each leg

Both legs knock out if on any day CLM4 fixes below $20/bbl.

Initial Margin = 13%

Tazia Smith
Director
Key Client Partners - US

Deutsche Bank Securities, Inc.
Deutsche Asset & Wealth Management
3145 Park Avenue - 2&th Floer

Mew York, NY 10154

Tel:

Mobile: [

rax: [N

E-mail:

EFTA01467966



