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Tohle of Coptents

interes! rate risk

Interest rate nsk s the nsk that the far value or future cash flows of a financial instrument will fluctuate tecause of changes in market interest rates Energla
Edlica's exposure ta the rigk of ehanges in market inerest rales relates primariy to the Company's leng-term debl obigations with iaating mlerest rates. Energla
Edlica's exposure to the rsk of changes in market inberest rates is primarily related to the Company's debl obligations with floating inlerest rates. To manage this,
the Cormparny enters into mierest rate swapsicaps (Mote 13), inwhech it agrees to exchange, et specified intervals, the diference bebween fved and vanable rete

interest amounts calculated by reference to an agreed-upon noticnal prncipal amaount.

A of the cate of the stabement of inancial postion, the iMerest rate profile of the Company™s interest-Dearing Tnancial instruments was as folows

2014 2013
Fined rate instruments
Fingncial liablilies % (184 3 [147 B26.103
Variable rale mstruments
Firarcial assets $  IWEMMB4 3 35261820
Financinl liabiities (81,270,047} {50,075 642)
§ (23438883 3 (1381382

20.2 Gredit risk

Credit nek & the nsk that a counter party wi not meet i obkgations under a financial instrument or customer contract, keading 1o a firancial loss. The Company s
exposed to credt nek from its cperabing activiies ([pnmarily trade receivables) and from its financing activities, including deposits with banks and fnancial

institutions.

Energla Edhca's sole cugiomer i ENEE. Linder the PRA, credit terms are 18 days, and recemable balances wiah ENEE are current as of December 31, 2014 and

2013

With regards to credit risk on other inancial assets, the marimum exposure o this risk is represented by the balances moofded for each irancial asset Exposure

to credit risk s monitored constantly in accordance with the deblors” payment behawior.

20.3 Liquidity risk

The Company monitors its liquidity on a dady basis, atternpling 1o maintain greater liquad assets than liquid labilites, considering the maturity of its financial assels.

It performs cash flow progechions on a periodic bass in onder to timely detect polenbal cash shortages or excesses to support s operations
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